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AUSTIN District

In TRAVIS and WILLIAMSON COUNTIES, STATE HIGHWAY 130 has been designated
a toll project and a controlled access state highway from [-35 north of Georgetown to a southern
terminus at US 183,

In TRAVIS and WILLIAMSON COUNTIES, STATE HIGHWAY 45N has been designated
a toll project and a controlled access state highway from west of US 183 to SH 130,

In TRAVIS and WILLIAMSON COUNTIES, STATE HIGHWAY LOOP 1 has been
designated a toll project and a controlled access state highway from the intersection of existing
Loop 1 and FM 734 (Parmer Lane) in Austin to the intersection of Loop 1 and SH 45N.

The Texas Transportation Commission (commission) has issued toll revenue bonds and other
obligations to finance a portion of the costs of the 2002 Project of the Central Texas Turnpike
System, a toll project composed of the SH 130, SH 45N, and Loop 1 project elements, and has
entered into an Indenture of Trust dated July 15, 2002 with Bank One, National Association, as
Trustee to secure the revenue bonds and other obligations issued for the 2002 Project.

In Section 406 of the Indenture of Trust, the commission covenants that at least quarterly
during the construction of the 2002 Project it will cause the general engineering consultant to prepare
a progress report in connection with such construction, including current projections with respect to
the date the 2002 Project will be open to traffic, the date on which construction will be completed, the
cost of the 2002 Project, and the amount of funds required each six months during the remaining
estimated period of construction to pay the costs of the 2002 Project.

Section 406 of the Indenture of Trust requires copies of the quarterly progress report to be
filed with the commission, the U.S. Department of Transportation, and the Trustee, and to be made
available by the Trustee to owners of obligations issued for the 2002 Project.

The commission has previously engaged PBS&]J to serve as general engineering consultant in
accordance with the Indenture of Trust. A quarterly progress report for the period ending February
2005, attached as Exhibit A, has been prepared by PBS&J in accordance with Section 406 of the
Indenture of Trust.

IT IS THEREFORE ORDERED by the commission that the general engineering consultant’s
quarterly progress report attached as Exhibit A is accepted.
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