TEXAS DEPARTMENT OF TRANSPORTATION

Study Analysis and Process Descriptions with Timelines

Toll Feasibility:

estimate and a Level 1 traffic & revenue (T&R) estimate from a certi- APPLICATION
Conceptual AnalVSiS fied T&R consultant. Projects that exhibit strong bonding or maintenance contribution
potential in the Project-Specific Analysis
OBJECTIVE APPLICATION
Determine if a candidate toll road project has potential for support- » Projects showing potential after Conceptual Analysis CRITERIA
ing bonds using a conceptual level "fatal flaw" analysis conducted by » Generally, projects with TxDOT TPP Division traffic volumes Requested after meeting with TxDOT Administration and funding
TTA, or by the District using the Preliminary Feasibility Tool (PFT), a greater than 10,000 ADT strategy has been approved
tool developed to assist TXDOT Districts in assessing and screening
candidate toll projects. CRITERIA DURATION
Toll revenue generated should: » Approximately 4 - 6 months
APPLICATION « pay for estimated operations over the life of the 40-year analysis
Any project that the Texas Transportation Commission (TTC), a period ' ' _ LEVEL 2 - Intermediate
TxDOT District, or a forming Regional Mobility Authority (RMA) » pay for estimated operations and maintenance costs APPROX WORKING DAYS
requests to be Studied * eXhibit bonding CapaCity pOtential 5 |110|15| 20| 25|30 |35(40| 45| 50| 55| 60| 65|70 (75|80 | 85| 90| 95 |100|105|115(120(125(130| 135|140
_TTA REVIEW OF PREVIOUS ANALYSIS
[
CRITERIA DU RATI ON I:‘OTICE-TO-PROCEED
Toll revenue generated should: o ApprOXImately 6 weeks REFINE CONCEPTS AND EXHIBITS
. pay for est'imated Operations over the l]fe of the REFINECONCEPTUALTRAFFIC&REVENUEiT&R“EVERGREENT&R FIRMI
40-year anfalys1s period ' ‘ LEVEL 1- Sketch T
 pay for estimated operations and maintenance costs I APPROX_ WORKING DAYS FINALIZE FINANCIAL FEASIBILITY
ot A . . . [1]2]3Ta[s5[e[7]8]9[10]11][12]13[1a]15]16][17[18[19]20] 21[22] 23] 24[ 25 26[ 27 28] 29[ 30[31]32 _
» exhibit bonding capacity potential ricouscon RerorT
D U RATI 0 N REFINE ENVIRONMENTAL ANALYSIS
« Approximately 4 weeks (if conducted by TTA)
. CONCEPTUAL T&R (EVERGREEN T&R FIRM)
* 1 Week Ut] l]Z]ng PFT REFINE PROJECT COSTS
UPDATE FINANCIAL FEASIBILITY Leve I 3 = I nvest m e n t G rade
CONCEPTUAL ANALYSIS (If conducted by TTA) REPORT
1]2[3]a]s5]6] 7A|\P8PTC;X.|V1VOOIR1K1"]K1;ZD]?;S| 14]15] 16 [ 17 18] 19] 20 OBJECTIVE . .
LDATA COLLECTE Conduct an extensive and detailed Level 3 (Investment Grade)
S— NOTICE-TO-PROCEED T&R analysis of a toll road project to determine its value in antici-
DZVELOP IMPROVEMENT CONCEPTS (INCLUDING ENVIRONMENTAL ANALYSIS) . . . . . . . . pat]on Of proceed]ng to the bond market'
Development of a business plan in coordination with TxDOT Administration
PERFORM INITIAL TRAFFIC ANALYSIS is encouraged after Level 1. CRITERIA
S Projects proceeding to the Bond market as approved by the TTC
EVALUATE FINANCIAL FEASIBILITY
I
REPORT -
G Level 2 - Intermediate DURATION
» Approximately 12 - 18 months

OBJECTIVE

Refine the previous analysis to determine whether the project war-
Level 1 - Sketch rants a Level 3 T&R study or if it should be submitted to TxDOT for .

a Bond Evaluation. Focus items include a refined project cost esti- a
OBJECTIVE mate, a refined tolling plan and a Level 2 T&R evaluation from the //" 7 4
Conduct Project-Specific Analysis of a candidate toll road project to certified T&R consultant that performed the prior study. Traffic F ayr—————
determine whether a project has potential for supporting bonds or projections are derived from travel demand models. .,-" ,.f" S
contributing to maintenance dollars. The focus is on the project cost ,§? ’,/ of?fs::r:';ftr;tt .

Yy



